


FINANCIAL AID

Defned

What is financial aid?

Financial aid helps you bridge the gap between school costs and what you and your family

can reasonably contribute out-of-pocket. There are two types of fnancial aid; fnancial aid that is free
(grants and scholarships) and fnancial aid that will have to be repaid at some point (loans-federal or
private).

Grants and scholarships can be oFfered on a number of diferent factors including merit, need, bio-
graphical, or employment.

Loans can be obtained through the federal government or private lenders. Federal loan amounts are
ofered based on your year in school and your annual budget.

Do | have to apply for financial aid?
No, you don’t have to apply for fnancial aid. However, we do encourage all eligible students to fle the

FAFSA and see what kind of federal and/or state fnancial aid could be available.

Undergraduates: The Andrews Partnership Scholarship and Educatonal Allowance do not require that
you fle a FAFSA. Simply complete the electronic AU Financial Informaton Sheet.

Sponsored students who require special billing should present all necessary informaton to our o¥Fce
before July 1.
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FEDERAL DIRECT LOANS

Explained

Once you have fled your FAFSA-Free Applicaton Federal Student Aid, your eligibility for Federal
Direct student/parent loans will be determined. Your fnancial aid ofer notfcaton will state
your eligibility amounts. If you decide that you wish to take part in the Federal Direct loan
program, there are 3 simple steps to complete. All of these steps can be completed online. Links
are available in SFS Self-Serve.

STEP 1: REQUEST LOANS

STEP 2: COMPLETE ENTRANCE COUNSELING

STEP 3: SIGN MASTER PROMISSORY NOTE

Don’t want loans?

If you decide not to take any federal loans, simply go to Financial Aid Self-Service Banner,
click on the loans ofered and decline them. You may also submit a paper loan request
form and your decline will be processed manually. Any loans ofered will need to either
accepted or decline before your fnancial aid ofer can be considered complete.

Remember,

you can borrow less than your school ofers and can request more funds later if
you need to. You should borrow only what you need.
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Managed
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ADVICE

From an advisor.

GET TO KNOW THE OFFICE
> Ofce hours and locaton
> Phone, website, and email address
> Staf and their contact informaton
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